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On December 9, 2025, 500.000 (five hundred thousand) convertible privileged
shares of B class with variable dividends, each with face value of 100.000 (one hundred
thousand) Armenian drams of Ardshinbank Open Joint-Stock Company (formerly
Ardshinbank Closed Joint-Stock Company), were converted into privileged shares of A class
with variable dividends of Ardshinbank Open Joint-Stock Company in the same quantity
and with the same face value.



